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Dear Sir/ Madam,

Pursuant to Regulation 30 and other applicable provisions of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, please find enclosed
herewith copy of newspaper publication for Rights Issue published in “Nawan
Zamana’, “Jan Satta” and “Financial Express” on 06th October, 2023.

This is for your information and record.
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For MARSHALL MACHINES LIMITED
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by SIDDHANT

NT SARUP

Date: 2023.10.06
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FINANCIAL EXPRESS

FRIDAY, OCTOBER 6, 2023

NSE, bearing Scrip symbol ‘MARSHALL and ISIN “INEOOSZ01018".

This is only an advertisement for information purpose and not an offer document announcement. Not for publication, distribution or release directly orindirectly into the United States or otherwise outside India. All capitalized terms used and not
defined herein shall have the meaning assigned to them in the letter of offer dated September 22, 2023 (the "Letter of Offer” or "LOF") filed with the stock exchange, namely National Stock Exchange of India Limited (“"NSE") and the Securities
and the Exchange Board of India (“SEBI") for information and dissemination on the SEBI’s website pursuant to proviso to Regulation 3 of the SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2018 ("SEBI ICDR Regulations”).

MARSHALL MACHINES LIMITED

Corporate ldentification Number: L29299PB1994PLC014605

Registered Office: C-86, Phase - V, Focal Point, Ludhiana 141010, Punjab, India | Contact No: +91-161-5012406, 5012407, 5019648
Contact Person: Ms. Gauri Agarwal, Company Secretary and Compliance Officer;
Email-ID: csmarshall@marshallcnc.com | Website: www.marshallcnc.com

Our Co mpany was originally incorporated as a private imited company under the Co mpanies Act, 1956 as V.B. Spinning Mills Private Limited vide certificate of incorporation dated May 23, 1994 issued by the Registrar of DDFI'IEI-HI'HE!S. Punjab, H.P & Cham:ligarn. SUDSEQU ently, a
fresh certificate of incorporation dated January 02, 2002 was issued by Registrar of Companies, Punjab, H.P & Chandigarh, pursuant to change of name of our Company from V.B. Spinning Mills Private Limited to Marshall Machines Private Limited. Thereafter the control &
management of the Company was completely taken over by Mr. Gaurav Sarup and Mr. Prashant Sarup in February 2002 along with their father Late Shri Gautam Sarup. Subsequently, the name of the company was changed to Marshall Machines Limited pursuant to conversion into
a public company vide shareholder’s approval dated April 24, 2018 and vide fresh certificate of incorporation dated May 17, 2018 issued by Registrar of Companies, Chandigarh. Our Company successfully launched its IPO and got listed in NSE Emerge (SME Platform) w.e.f,
september 07, 2018. The Company through its postal ballot resolution passed dated September 10, 2021 with the requisite majority of the shareholders, migrated from NSE Emerge to Main Board of NSE w.e.f. November 11, 2021. The equity shares of our Company were listed on

For details of the change in the address of the registered office of our Company, see "General Information” on page 55 of this Letter of Offer.

PROMOTERS OF OUR COMPANY: MR. PRASHANT SARUP AND MR. GAURAY SARUP

_THE ISSUE

* Assuming full subscription. Subject to finalisalion of the Basis of Alofment.,

ISSUE OPENING DATE

FOR PRIVATE CIRCULATION TO THE EQUITY SHAREHOLDERS OF MARSHALL MACHINES LIMITED ("OUR COMPANY™)
RIGHTS ISSUE OF 1,01,85,000* FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF ¥ 10/- ("RIGHTS EQUITY SHARES') EACH AT A PRICE OF ¥ 44.80/- PER EQUITY SHARE (INCLUDING A PREMIUM OF ¥ 34.80/- PER EQUITY SHARES) ('ISSUE PRICE’) ("RIGHT SHARES') FOR AN AMOUNT UPTO

4562.88 LAKHS ON A RIGHTS ISSUE BASIS TO THE ELIGIELE EQUITY SHAREHOLDERS OF MARSHALL MACHINES LIMITED ('COMPANY’ OR “ISSUER') IN THE RATIO OF 7 (SEVEN) RIGHT SHARES FOR EVERY 10 (TEN) EQUITY SHARES HELD BY SUCH ELIGIBLE EQUITY SHAREHOLDERS AS ON THE
RECORD DATE, THAT IS ON FRIDAY, SEPTEMBER 29, 2023 ('ISSUE'). THE ISSUE PRICE IS 4.48 TIMES THE FACE VALUE OF THE EQUITY SHARE. FOR FURTHER DETAILS, KINDLY REFER TO THE SECTION TITLED “TERMS OF THE ISSUE' ON PAGE 270 OF THE LETTER OF DFFER.

NOTICE TO ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY
ISSUE PROGRAMME*

LAST DATE FOR MARKET RENUNCIATION*

ISSUE CLOSING DATE**

Wednesday, October 11, 2023

Monday, October 16, 2023

Thursday, October 19, 2023

*Eligible Equity Sharehalders are requested fo ensure that renunciation throwgh off-market transfer is completed in such a manner that the Rights Enlitfernents ara credited to the oiemal account of the Renounceas on o prior to the Issue Closing Data.
* = Board or a duly authonzed committes thereof will have fhe right fo extend the ssue Period as If may delermine from fime fo fime, provided Ehal this 1sswe will nol rermain open in excess of 30 (hirly) days from fhe lssue Opening Date, Further, mo withorawal of Applicakion shall be permiffed by amy dpphicant affer the lsswe Closing Dale.

ASBA*

FACILITIES FOR APPLICATION IN THIS ISSUE

In accordance with Regulation 76 of the SEBI ICDR Regulations, the SEBI Rights Issue
Cirgulars and the ASBA Circulars, all Investors desinng to make an Application in this l$sue
are mandatorily required to use either the ASBA process. Investors should carefully read
the provisions applicable to such Applications befora making their Application through
ASBA. For defails, see "Terms of the [ssue = Procedurs for Application through the A58A
Process® on page no. 287 of the Latter of Ofer, raspectively.

APPLICATION THROUGH ASBA FACILITY

Investors desiring to make an Application in this 1ssue through ASBA process, may submit
the Application Form in physical mode to the Designated Branches of tha SCSB or
onkine/electronic Application throwgh the website of the SCSEBs (if made available by such
SCSB) for authorizing such SC5B8 to block Application Mongy payable on the Apphcation in
their respective ASBA Accounts. Application through ASBA facility in elecironic mode will
onky be available with such SC5Bs who provide such facility.

Invastors should ensure that they have correctly submitted the Application Form or have
otherwise provided an authorization to the SCSE, via the electronic mode, for blocking
funds in the ASBA Account eguivalent to the Appbcation Money mentioned in the
Application Form, as the case may be, atthe time of submission of the Application.

SELF-CERTIFIED SYNDICATE BANKS

Please nole that subject to SCSBs complying with the requirements of SEBI Circular
CIR/CFD/DIL/13/2012 dated September 25, 2012, within the periods sfipulated
therein, ASBA Applications may be submitted at the Designated Branches of the
SCSBs.

Further, in terms aof the SEBI Circular CIR/CFDVDILA 2013 dated January 2, 2013, itis
clarified that for making Applications by SCSBs on their own account using ASBA facility,
gach such SC5B should have a separate account in its own name with any other SEBI
registered SCEBR(s). Sech account shall be used solely for the purpose of making an
Application in this Issue and clear demarcated Tunds should be available in such account
for such an Application,

ASBA: For the ist of banks which have been notified by SEBIto act as SCSBs for the ASBA
process, please refer to hitps.//www. sebi.gov.in/sebiweb/other/
Dtherdction. do?doRecognisedFpi=yes&intmld=34. For details on Designated Branches
af SCSBs collecting the Application Form, please reter the above-mentioned link.

ELIGIBLE EQUITY SHAREHOLDERS UNDER THE ASBA PROCESS MAY PLEASE NOTE
THAT THE EQUITY SHARES UNDER THE ASBA PROCESS CAN BE ALLOTTED ONLY IN
DEMATERIALIZED FORM AND TO THE SAME DEPOSITORY ACCOUNT IN WHICH THE
EQUITY SHARES ARE HELD BY SUCH ASBA APPLICANT ON THE RECORD DATE.

APPLICATION ON PLAIN PAPER

An Elgible Equity Shareholder in India wha is eligible to apply undar the ASBA process may
make an Apphication o subscribe fo this |ssue on plain paper in cass of non-receipt of
Application Form as detailed above. An Eligible Equity Shareholder is required W submit the
plain paper Application to the Designated Branch of the SC.5B to authonising such SC5B to
block Application Money in the said bank account maintained with the same SCEB.
Applications on plain paper will not be accepted from any address outside India.

Please note that the Eligible Shareholders who are making the Application on plain paper
shall not be entitled to renounce their Rights Entitlements and should not utilize the
Application Form for any purpose including renunciation even if it is received subsequently,

The application on plain paper, duly signed by the Elinible Equity Shareholder including joint
holders, in the same order and as per specimen recorded with his bank, must reach the
office of the Designated Branch of the SCSB before the Issue Closing Date and should
containthe following particulars:

(i) Name of our Company, being 'MARSHALL MACHINES LIMITED'; (ii) Name and address
of the Eligibbe Equity Shareholder including joint hobders (in the same order and as per
specimen recorded with our Company or the Depository); (i) Registerad Folio No./DP and
Client 1D No.; (iv) Number of Equity Sharas held as on Racord Date; (v) Allotmeant option —
only dematenabzed form; {vi}) Number of Right Shares entitled to; (vi) Tofal number of
Right Shares applied for; (viii) Number of additional Right Shares applied for, if any; (ix)
Total number of Right Shares applied for; (x) Total amount paid at the rate of @ 44,80/ for
Right Shares issued in one Righis Enfitlament; (xi) Details of the ASBA Account such as the
account number, name, address and branch of the relevant SCSB; (xii) In case of non-
resident Eligible Shareholders making an application with an Indian address, details of the
NREFOHRMRD Account such as the account number, name, address, branch of the
SCSB with which the account is maintained and & copy of the RBI approval obtained
pursuant 1o Rule 7 of the FEMA Rules. (xiil) Except for Applications on behalf of the Central
or State Government, the residenis of Sikkim and the officials appointed by the courts, PAN
of the Eligible Equity Sharehodder and for ezch Eligible Equity Shareholder in cass of joint
names, irrespective of the 1otal value of the Right Shares applied for pursuantto this Issue;
(xiv) Authorization to the Dasignated Branch of the SCSB to block an amount equivalent to
the Application Money in the A5BA Account, (xv) Signature of the Eligible Equity
Shareholder {in case of joint holders, to appear in the same sequence and order as they
appear in the records of the SCEB); and (xvi) In addition, all such Eligible Shareholders are
deemed to have accepted the following “1 We understand that neither the Rights
Entitlernent nor the Equity Shares have been, or will be, registered under the United States
securities Act of 1933, as amended (the "US Securities Act™) or any United States state
securties laws, and may naf be offered, sold, resold or otherwise transferred within the
United States or to the territories or possessions thereof (the “United States”) exceptin a
transaction exempt from, or not subject to, the registration requirements of the US
seCcunties &ci |F we understand the offering fo which this apphication relaies is not, and
under no circumstances is to be construed as, an offering of any Equity Shares or Rights
Entitlament for sale in the United States, or as a solicitation therein of an offer to buy any of
the said Equity Shares or Rights Enfiflemeant in the United States. Accordingly, | we
understand that this application shoubd not be forwarded to or transmitted in or to the
United States at any tima. |/ we understand that none of the Cormpany, the Registrar, the
Lead Manager, or any other person acting on behalf of the Company will accept
subscriptions from any person, or the agent of any person, whio appears to be, or who we,
the Registrar, the Lead Manager or any other person acting on behalf of the Company has
reason to believe is in the United States, or if such person is outside India and the United
states, such personis not a corporate shareholder, or is ineligible to participats inthe [$50e
under the securities laws of their jurisdiction. 1/ We will not offer, sell or otherwise ransfer
any of the Equity Sharas which may be acquired by us in any jurisdiction or under any
circumstances in which such offer or sale is not authonzed or fo any person fo whom it is
unlawful to make such offer, sale or invitation except under circumstances that will result in
compliance with any applicable laws or ragulations. Wa satisfy, and each account for
which we are acting satisfies, all suitability standards for investors in investments of the
type subscribed for herein imposed by the jurisdiction of our residence.

| We will not offer, sall or otherwise transfer any of the Equity Shares which may be
acquired by us inany punsdiction or under any circumstances in which such offer ar sake is
not authorized or to any person to whom itis unlawiul to make such offer, sale or invitation
gxcapt under circumstances that will result in compliance with any applicable laws or
regulations. We salisty, and each accouwnt for which we are aching satishies, all suitability
standards for inwestors in investments of the type subscribed for herein imposed by the
jurisdiction of our residence,

financialexp.epapr.in

Simple, Safe, Smart way of Application - Make use of it!!!
*Applications Supported by Blocked Amount (ASBA) is a better way of applying to issues by simply blocking the fund in the bank account,

investors can avail the same. For further details, check section on ASBA below.

| We understand and agree that the Rights Entitlement and Equity Shares may not be
reoffered, resold, pledged or otherwise transferrad except in an offshore transaction in
compliance with Regulation S under the US Securities Act (herginafier referred o as
‘Regulation 8, or otherwise pursuant to an exemption from, orin 2 transaction not subject
1o, the registration requirements of the US Securities Act.

I'We i) amfare, and the person, if any, for whose account |fwe am'are acquiring such
Rights Entitlernent, and/or the Equity Shares, i5/are outside the United States, and (il) is/are
acquiring the Rights Entilement andfor the Equity Shares in an offshore transaction
meeting the requirements of Regulation 5.

I We acknowledge that the Company, the Lead Manager, their affiliatas and others will raly
upon the truth and accwracy of the foregoing representations and agraements.”

I We acknowledge that Our Company, the Lead Manager and the Registrar shall not be
responsibla if the Applications are not uploaded by SC5B or funds ara not blocked in the
Investors' A5BA Accounts on or before the |ssue Closing Date.”

Please note thal, if the shareholders makes an application using the application form
a5 well as plain paper or mulliple plain paper Applications, such Applications shall be
trealed as multiple applications and are liablé 1o be rejected.

NOTICETO INVESTORS

The distribution of this Letter of Offer, the Abridged Letter of Offer, Application Form and
Rights Entitlement Letter and the issue of Rights Entitliement and Rights Equity Shares to
persons in certain jursdictions outside India may be restricted by legal reguirements
prevailing in those jurisdictions. Persons into whose possession the Letter of Offer the
Abridged Letter of Offer, Rights Entitiement Letter or CAFS may comae are required to inform
themseives about and observe such restriciions,

Our Company Is making this ssue on a rights basis to the Elgible Equity Shareholders and
will electronically dispatch through email and physical dispatch through speed
post'cowrier the Latter of Offer/ Abridged Letter of Offer and Application Form and Rights
Entitlemant Letter only to Eligible Equity Shareholders who have a registered address in
India orwho have provided an Indian address to our Company.

In case such Eligible Equity Shareholders have provided their valid e-mail addrass, the
Abridged Letter of Offer, the Application Form, the Rights Entitlement Letter and other Issue
mizterizl will be sent onfy to their valid e-mail address and in case such Eligible Equity
Sharehobders have not provided their e-mail address, then the Abridged Letter of Offer, the
Application Form (CAF's), the Rights Entitiement Letter and other Issue material will be
dispatched, on a reasonable effort basis, to the Indian addresses provided by them,

Further, the Letter of Offer will be provided, through email and speed post/courier, by the
Repistrar on behalf of our GCompany to the Eligible Equity Shareholders who have providad
their Indian addresses to our Gompany or wha are located in jurisdictions where the offer
and sale of the Rights Equity Shares is permitted under laws of such jurisdictions and in
gach case who make a request in this regard, Investors can also access this, Letter of Offer,
the Abridged Letier of Offer and the Application Form from the websites of the Registrar, our
Company, the Lead Manager, SEBI, and the Stock Exchanges.

NOTICE TO OVERSEAS SHAREHOLDERS

The Rights Entitlemvent and the Right Shares of our Company have not been and will not be
registered under the Securities Act, or any L.5. state securities laws and may not be
offered. sold, resald, or otherwise fransierred within the Unifed States of America or the
territories or possessions thereod, except in a transaction exempt from the registration
requirements of the Securities Act, The rights referrad fo in the Letter of Offer are being
offered in India, but not in the United Stales. The offering to which the Lelter of Offer relates
is not, and under no circumstances is 10 be construed as, an offering of any Equity Shares
or nights for sake in the United States or as a solicitation therein of an offer to buy any of the
said Equity Shares or rights. Accordingly, the Issue Materials should not be forwarded to or
transmitted in or into the United States atany time.

MWeither our Company nor any person acting on behalf of our GCompany will accapt
subscnplions or renunciation rom any person, or the agent of any person. who appears to
be, or who our Company or any persen acting on behalf of our Company has reason o
beligve is in the United States when the buy order is made, Envelopes containing an
Apphcation Form and Rights Enfillerment Letter should not be postmarked in the Unifed
Slates or otherwise dispatched from the United States or any other jurisdiction where it
would be illegal to make an offer, and all persons subscribing for the Equity Shares and
wishing to hold such Equity Shares in registersd form must provide an address for
reglstration of the Equity Shares in India. Our Company is making the Right Shares to
Eligible Shareholders of our Company on the Record Date and issue materials will be
dispaiched only o Equity shareholders who have an Indian address. Any persom who
acquires rights and the Right Shares will be deermed to hawve declared, representad,
warranted, and agreed, that: (i) It is not and that at the time of subscribing for the Right
shares or the Rights Entitlerments, it will mot ba, inthe United Siates when the buy order is
miade (i) It does not have a registared address (and is not otherwise located) in the United
States, and (ji) It is authorzed to acquire the rights and the Equity Shares in compliance
with all applicable laws and regulations. () Our Gompany believes that Applicaton Form is
incomplete, or acceplance of such Application Form may infringe applicable legal or
regulatory requirements; and (v) Our Company shall not be bound to allot or issue any
Rights Shares or Rights Enfitlement in respect of any such Application Form,

Our GCompany, in consultation with the Lead Managers, reserves the right to treat as invalid
any Application Form which: (i) Appears to our Company of its agents to have been
executed in or dispatched from the United States; (i) Where a registered Indian address is
not provided; or (i) Where our Gompany believes that Application Form s incomplete, or
acceptance of such Application Form may infringe applicable legal or regulatory
requirements; and our Company shall not be bownd to alklot or Isswe any Equity sharas or
Rights Entitlement in respect of any such Application Form.

Rights Entitlements may not be transferred or sold to any person in the United Siates.

LAST DATE FOR APPLICATION: The last date for submission of the duly filled in the
Application Form or a plain paper Application is Thursday, October 19, 2023, i.2., 13308
Closing Date. The Board of Directors may extend the said date for such period as it may
determine from time to time, subject 1o the 1ssue Period not exceeding 30 days from the
Issue Opening Date (inclusive of the Issue Opening Date).

If the Application Form is not submittad with an SCSB, uploadad with the NSE and the
Application Money is not blocked with the SCSB, on or before the Issue Closing Date or
such dafe as may be extended by the Board of Directors, the invitation 1o offer contained in
this Letter of Offer shall be deemed 1o have been declined and the Board of Directors shall
be at liberty to dispose of the Right Shares hareby offered, as provided under the section,
Terms of the Issue - 'Basis of Allotment’ on page 270 of the Letier of Oifer.

Piease note that on the Issue Closing Date, Applications through ASBA process will be
uploaded undil 5,00 p.m. (Indian Standard Time) or such extended time as permitted by the
Slock Exchanges.

ALLOTMENT ONLY IN DEMATERIALISED FORM: The Allotment of Equity Shares pursuant
1o the [ssue will anly be made in dematerialised form, In accordance with the SEBI Circular
SEBIHOCFD/DILZ/CIR/P/2020¢13 dated Januvary 22, 2020, the credit of Rights
Entitlemant and Allatment of Equity Shares shall be made in dematerialised form only,
Further, The Rights Entitlernents of those resident Eligible Eguity Shareholders, amang
others, who hold Equity Shares in physical form, and whose demat account details are not

available with our Company or the Ragistrar, shall be credited in a demat suspense escrow account opened by our Company. The Eligible Equity Shareholders holding Equity
Shares in physical form as on Record Date and desirous of subscribing to Rights Shares in this Issue are advised to furnish the details of their demat accouent to the Registrar or
our Company at least 2 (Two) Working Days prior to the 1ssue Closing Date, to enable the credit of their Rights Entitlements in their respective demat accounts at least one day
betore the Issue Closing Date.

The Rights Entilements of those resident Eligible Equity Shareholders, among others, who hold Equity Shares in physical form, and whose demat account details are not
available with our Company or the Registrar, shall be credited in a demat suspense escrow account opened by our Company. For further details, see “Terms of the Issue —
Procedura for application by eligible equity shareholders holding aquity shares in physical form™ and "Tarms of the |s5ue — Allotment Advice or Refund Unblocking OF ASBA
Accounts” onpages 297 and 299 ofthe Letter of Dffer, respectively.

DISPATCH OF THE ABRIDGED LETTER OF OFFER (ALDF) AND APPLICATION: The dispatch of the ALOF and the application form was completed on or before October 05, 2023
by the Registrar to the lssug.

INVESTORS MAY PLEASE NOTE THAT THE EQUITY SHARES CAN BE TRADED ON THE STOCK EXCHANGES ONLY IN DEMATERIALISED FORM.

LISTING AND TRADING OF THE RIGHTS EQUITY SHARES TO BE ISSUED PURSUANT TO THE ISSUE: The smasting BEquity shares are listed and fraded on NSE (Symbaol:
MARSHALL) under the ISIN: INEODDSZ01018. The Rights Equity Shares shall be credited to a temporary SIN i.e. INEDDSZ20018, which will be frozen until the receipt of the final
listing' trading approvals from the Stock Exchange. Upon receipt of such listing and trading approvals, the Rights Equity Shares shall be debited from such temporary F5IN and
credited to the new [SIN for the Rights Equity Shares and thereafter be available for frading and the temporary 1IZIM shall be permanently deactivated in the depository system of
COSL and NSDL

DISCLAIMER CLAUSE OF SEBI: The Letter of Offer has not been filed with in terms of 381 ICOR Regulations as the size of the issue is up to T 4562 88 Lakhs which is less than
Rs. 5000.00 Lakhs. Only the Letter of Offer will be filed with the SEBI for information and dissemination on the SEBI's website. The Investors are advisad o refer to the full text of
the "Disclaimer Clause of SEBI” on page 263 of the Letter of Offer.

DISCLAIMER CLAUSE OF NSE:

Iti5 to be distinctly understood that the parmission given by NSE should not, in anyway, ba deamad or construed that the Letter of Offer has bean clearad or approved by NSE; nor
does it cerfify the cormectness or completeness of any of the confenis of the Letter of Offer. The Investors are advised to refer to the full text of the Disclaimer provided in "Dther
Regulatory and Statutory Disclosures - Disclaimer Clause of NSE® on page 264 of the Latter of Offer,

BANKER TO THE ISSUE: KOTAK MAHINDRA BANK LIMITED

MONITORING AGENCY: Mot Applicable

FORRISK FACTORS AND OTHER DETAILS, KINDLY REFER TO THE LETTER OF OFFER AND AERIDGED LETTER OF OFFER.

DISPATCH AND AVAILABILITY OF ISSUE MATERIALS: In accordance with the SEBIICDR Regulations and the ASBA Circular, our Company will send‘dispatch throwgh email or
registered post or Registered Postcourier, the Letter of Offer/ Abnidped Letier of Offer, the Entiflement Lefter, Application Form and other issue matenal to the email addresses or
registered address of all the Eligibée Equity Shareholders who have provided their Indian addresses to our Company and who are located in jurisdictions where the offer and sale
of the Rights Enfitlement or Right Shares is permitted under laws of such jurisdictions and does not result in and may not be construed as, a public offering in such jurisdictions.
The Letter of Offer will be providad, anly throwgh email, by the Registrar on behalf of our Company to the Eligible Equity Sharehalders who have provided their Indian addressas to
our Company and who makes a request in this regard. In accordance with the above, the dispatch of the abridged letter of offer, the Rights Entitlement Letter along with the
Application form has been completed in electronic form through email on October 04, 2023 and by Registered Post on October 05, 2023, The shareholders may obtain duplicate
copies of the application form in case they do not receive the application form within a reasonable fime afier opening of the nights issue from the office of the Regisirar,

Further, the Letter of Offer will be sent dispatched, by the Begistrar to the Issue on behalf of our Company fo the Eligible Equity Shareholders who have provided Indian addrass
and who have made a request in this regard. In case such Eligible Equity Shareholders have provided their valid e-mail address, the Latter of Ofer will be sent only to their valid e-
mail address and in case such Eligible Equity Shareholders have not provided their e-mail addrass, then the Letter of Offer will be dispatched, on a reasonable effort basis, to the
Indian addresses provided by them or who are located in jurisdictions where the offer and sale of the Right Shares is permitied under laws of such jurisdictions and in each case
wiho make a request in this regard.

Eligible sharsholders can obiain the details of their respective Rights Enfitlements from the webeite of the Regisirartothe lssue's website at ww. bigsharaonling. com by entaring
their DP-10 and Client-10 or Folio Nurnber (in case of Eligible Equity Shareholders holding Equity Shares in physical form), and PAN. The link for the same shall also be available on
the wabsite of our Company at www. marshallcne. com,

Our Company along with the Lead Manager will undertake all adeguate steps 1o reach out to the Eligible Equity Shareholders wiho have provided their Indian address through
means as may be considered feasible by our Company will nof be liabe for considering or choosing ornot considering or choosing any specific means to reach outto the Eligible
Equity Shareholders.

Investors can access the Letter of Offer, the Abridged Letter of Offer, and the Application Farm (provided that the Eligible Equity Shareholder is eligible to subscribe for the Right
Shares under applicable securities laws) on the websites of: (i) our Company at www.marshallenc, com; (il) the Registrar at www.bigshareomline. com; and (iii) the Lead Manager
at www. kunvarji.com; (iii) NSE's website at www.nseindia.com

For accessing frequently asked questions (FAQs) and online/electronic dedicated investor helpdesk for guidance on the Application process and resolution of difficulties faced by
the Investors please refer link af www binshareonling_com,

For Updafion of Indian address/e-mail address’ phong/mobile number in the records maintained by the Regisirar or our Company please send an email fo
rightsissua@bigshareonling.com. For Updation of demat account details by Eligible Equity Sharsholders holding shares in physical form please send an e-mail to

nghtsissua@bigsharagnling, com.
For submission of self-artested PAN, client master sheet and demat accoent details by non-resident Eligible Equity Shareholders: rightsissua@bigsharaonling. com.

The Letter of Offer is available on Qur Company's website at www.marshallene.com: the Registrar al www. bigshareonling com; the Lead Manager at www._kunvarji.com and the
Stock Exchanges at www.nseindia, com

COMPANY SECRETARY &
LEAD MANAGER TO THE ISSUE REGISTRAR TO THE ISSUE COMPLIANCE OFFICER

KUNVARJI

Let's Grow Together™

KUNVARJIFINSTOCK PRIVATE LIMITED

Registered Office: Block B, First Floor, Siddhi Vinayak
Towers, Off 5.G. Highway Road, Mouje Makarba,
Ahmedabad- 380051

Corporate Office: 1208-20, 12th Floor, Summit
Business Bay, Opp. PVR Cinema, Mear Western
Express Highway - Metro Station, Andheri(E),
Mumbai - 400093

CIN: U65910GJ1986PTCO08979

Contact Person: Mr. Niraj Thakkar/ Mr. Jiten Patel

Tel No.: +91 796666 9000 | +91 022 6985 0000

Email 1D/Investor Grievance Email:
MB.investorgrievances@kunvarji.com

Website: https.//kunvarji.com/merchant-banking/
SEBI Registration No.: INMO00012564

tnvestors may confact the Registrar or the Company Secrafary and Compliance (Gfficer for any pra issie or post issue reiated maiter, Al grisvancas relating the ASBA procass
may he addressed to the Reqistrar with a copy to the SCSBS in case of ASBA process), giving full delals such as name, adoress of the Applican! comtact number(s), e- mail
andress of the sole first hoider, folie nuwmber or demat account number, mumber of Rights Equity Sharas applied for, amount blocked (in case of ASEA process), ASEA Account
mimber, and the Designated Branch of the SC5ES where the Appiication Form or ihe plain paper applicalions as tie-case may be, was submiffed by the Investors along with a
phatocopy of ihe acknowledgement sip (in case of ASBA process).

MMarsha

MARSHALL MACHINES LIMITED

Registered Office: C-86, Phase - V, Focal Point,
Ludhiana 141010, Punjab, India

Contact No: +91-161-5012406, 5012407,
5019648

Contact Person: Ms. Gauri Agarwal, Company
saecretary and Compliance Officer,;

Email-1D0; csmarshalli@marshallcne.com
Website: www.marshallcnc.com

BIGSHARE SERVICES PRIVATE LIMITED

Address: Office No 56-2, 6th floor Pinnacle
Business Park, Mext to Ahura Centre,
Mahakali Caves Road, Andheri (East)
Mumbai - 400093,

Contact Person: Mr. Jibu John

Tel No.: +91 022-62638200/22
Facsimile: 022-62638280

Email: rightsissue@bigshareonline.com

Investor grievance e-mail:
investor@bigshareoniine.com

Website: www.bigshareonline.com
SEBI Registration No: INROD0OD1385

For MARSHALL MACHINES LIMITED
On behalf of the Board of Directors
Sd/-

Mr. Siddhant Sarup

Whole Time Direclor

DIN: 07779416

Dale: Dclober 05, 2023
Place: Ludhiana

Disclaimer: Our Company is proposing, subject receipt of requisite approvals, market conditions and other considerations, to issue Equity Shares on a rights basis and has filed a
Letter of Offer dated Septermber 22, 2023 with the NSE and is submitted to Securties and Exchange Board of India for information and dissemination. The Letter of Offer is
available on the website of SEBI at www.sabi.govin, Stock Exchange where the Equity Shares are listed i.e. NSE at www.nseindia.com, Our Company al www.marshallcne. com
and the Begistrar fo the |ssue at weaw bigzhareonline. com, Investors should note that invesiment in equity shares involves a high degree of rigk and are reguested fo refer the
Letter of Offer including the section “Risk Factors™ beginning a page 27 of the Letter of Offer. This announcement has been prepared for publication in India and may not be
released in the United States. This announcement does not constitute an offer of Rights Equity Shares for sale in any jurisdiction. including the United States. and any Rights
Equity Shares describad in this announcement may not be offered or so0/d in the Linited States absent registration under the US Securities Act of 1933, as amendad, or an
exemption from registration. There will be no public offering of Rights Equity Shares in the United States.

,., Chandigarh
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NSE, bearing Scrip symbol ‘MARSHALL and ISIN ‘INEOOSZ01018".

* Assuming full subscription. Subject to finalisation of the Basis of Allotrnent.

ISSUE OPENING DATE

This is only an advertisement for information purpose and not an offer document announcement. Not for publication, distribution or release directly or indirectly into the United States or otherwise outside India. All capitalized terms used and not
defined herein shall have the meaning assigned to them in the letter of offer dated September 22, 2023 (the "Letter of Offer" or "LOF") filed with the stock exchange, namely National Stock Exchange of India Limited (“"NSE”) and the Securities
and the Exchange Board of India (“SEBI”) for information and dissemination on the SEBI's website pursuant to proviso to Regulation 3 of the SEBI (1ssue of Capital and Disclosure Requirements) Regulations, 2018 ("SEBI ICDR Regulations™).

MARSHALL MACHINES LIMITED

Corporate ldentification Number: L29299PB1994PLC014605

Registered Office: C-86, Phase - V, Focal Point, Ludhiana 141010, Punjab, India | Contact No: +91-161-5012406, 5012407, 5019648
Contact Person: Ms. Gauri Agarwal, Company Secretary and Compliance Officer,;
Email-1D: csmarshall@marshallcnc.com | Website: www.marshallcnc.com

Our Company was originally incorporated as a private limited company under the Companies Act, 1956 as V.B. Spinning Mills Private Limited vide certificate of incorporation dated May 23, 1994 issued by the Registrar of Companies, Punjab, H.P & Chandigarh. Subsequently, a
fresh certificate of incorporation dated January 02, 2002 was issued by Registrar of Companies, Punjab, H.P & Chandigarh, pursuant to change of name of our Gompany from V.B. Spinning Mills Private Limited to Marshall Machines Private Limited. Thereafter the control &
management of the Company was completely taken over by Mr. Gaurav Sarup and Mr. Prashant Sarup in February 2002 along with their father Late Shri Gautam Sarup. Subseguently, the name of the company was changed to Marshall Machines Limited pursuant to conversion into
a public company vide shareholder’s approval dated April 24, 2018 and vide fresh certificate of incorporation dated May 17, 2018 issued by Registrar of Companies, Chandigarh. Our Company successfully launched its IPO and got listed in NSE Emerge (SME Platform) w.e.f.
September 07, 2018, The Company through its postal ballot resolution passed dated September 10, 2021 with the requisite majority of the shareholders, migrated from NSE Emerge to Main Board of NSE w.e.f. November 11, 2021. The equity shares of our Company were listed on

For details of the change in the address of the registered office of our Company, see “General Information” on page 55 of this Letter of Offer,

PROMOTERS OF OUR COMPANY: MR. PRASHANT SARUP AND MR. GAURAV SARUP

_THE ISSUE |

FOR PRIVATE CIRCULATION TO THE EQUITY SHAREHOLDERS OF MARSHALL MACHINES LIMITED (“OUR COMPANY™)
RIGHTS ISSUE OF 1,01,85,000* FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF ¥ 10/- ('RIGHTS EQUITY SHARES') EACH AT A PRICE OF ¥ 44.80/- PER EQUITY SHARE (INCLUDING A PREMIUM OF ¥ 34.80/- PER EQUITY SHARES) ('ISSUE PRICE’) ('RIGHT SHARES'") FOR AN AMOUNTUPTO ¥

4562.88 LAKHS ON A RIGHTS ISSUE BASIS TO THE ELIGIBLE EQUITY SHAREHOLDERS OF MARSHALL MACHINES LIMITED ('COMPANY’ OR “ISSUER’) IN THE RATIO OF 7 (SEVEN) RIGHT SHARES FOR EVERY 10 (TEN) EQUITY SHARES HELD BY SUCH ELIGIBLE EQUITY SHAREHOLDERS AS ON THE
RECORD DATE, THAT IS ON FRIDAY, SEPTEMBER 29, 2023 (1SSUE’). THEISSUE PRICE IS 4.48 TIMES THE FACE VALUE OF THE EQUITY SHARE. FOR FURTHER DETAILS, KINDLY REFER TO THE SECTION TITLED ‘TERMS OF THE ISSUE' ON PAGE 270 OF THE LETTER OF OFFER.

NOTICE TO ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY
ISSUE PROGRAMME*

LAST DATE FOR MARKET RENUNCIATION*

ISSUE CLOSING DATE**

Wednesday, October 11, 2023

Monday, October 16, 2023

Thursday, October 19, 2023

ASBA*

FACILITIES FOR APPLICATION IM THIS ISSUE

In accordance with Regulation 76 of the SEBI ICDR Regulations, the SEBI Rights Issue
Circulars and the ASBA Circulars, all Investors desiring to make an Application in this Issue
are mandatorily required to use either the ASBA process. Investors should carefully read
the prowvisions apphicable to such Applcations before making ther Application through
ASBA. For details, see "Terms of the Issue — Procedure for Application through the ASBA
Frocess"on page no, 287 of the Letter of (ffer, respectivaly.

APPLICATION THROUGH ASBA FACILITY

Imvesiors desinng to make an Application in this Issue throwgh ASBA process, may submit
the Application Form in physical mode to the Designated Branches of the SCSB or
online/electronic Application through the website of the SCSBs (if made available by such
&0 a8) for authorizing such SCEEB to block Application Money payable on the Applicationin
their respective ASBA Accounts. Application through ASBA facility in electronic mode will
anly be available with such SCSBs who provide such facility

Investions should ensure that they have correctly submitied the Application Form or have
otherwise provided an authorization to the SCSB, via the electronic mode, for blocking
funds in the ASEA Account equivalent to the Application Money mentioned in the
Application Form, as the case may be, at the time of submission of the Application.

SELF-CERTIFIED SYNDICATE BANKS

Please note that subject to SCSBs complying with the requirements of SEBI Circular
CIR/CFD/DIL/13/2012 dated Seplember 25, 2012, within the periods stipulated
therein, ASBA Applications may be submitted at the Designated Branches of the
a(5hs.

Further, in terms of the SEBI Circular CIR/CFD/DILA /2013 dated January 2, 2013, 1t is
clarified that for making Applications by SCSEs on their own account using ASBA facility
gach such SCSE should have a separate account in its own name with any other SEBI
registered SCSB(z). Such account shall be used solely for the purpose of making an
Application in this Issue and clear demarcated funds should be available in such acoount
for such an Applicabon.

ASBA: For the list of banks which have been nofified by SEBI to act as SC5Bs for the ASBA
process, please refer to hitps:/fwww sehigov.in/sebiweb/other/
OtherAction.do?doRecoanisedFpi=yes&intmid=34. For details on Designated Branches
of SC5Bs collecting the Application Form, please refer the above-mentioned link

ELIGIBLE EQUITY SHAREHOLDERS UNDER THE ASBA PROCESS MAY PLEASE NOTE
THAT THE EQUITY SHARES UNDER THE ASBA PROCESS CAN BE ALLOTTED ONLY IN
DEMATERIALIZED FORM AND TO THE SAME DEPDSITORY ACCOUNT IN WHICH THE
EQUITY SHARES AREHELD BY SUCH ASBA APPLICANT OM THE RECORD DATE.

APPLICATION ON PLAIN PAPER

An Eligible Equity Shareholder in India who is eligible to apply under the ASBA process may
make an Application to subscribe to this [ssue on plain paper in case of non-receipt of
Application Form as detailed above. &n Eligible Equity Shareholder is required to submitthe
plain paper Application to the Designated Branch of the SCSB to authorising such SCEB to
block Application Money in the said bank account maintained with the same SCSB
Applications on plain paper will not be accepted from any address outside India,

Please mote that the Eligible Shareholders who are making the Application on plain paper
shall not ba entitled to renounce thair Rights Entitlements and should not utilize the
&pplication Farm for any purpase including renunciation evenif it is received subsagquently.

The application on plain paper, duly signed by the Eligible Equity Shareholder including joint
halders, in the same order and as per specimen reconded with s bank, must reach the
office of the Designated Branch of the SCSB before the Issug Closing Date and should
contain the following particulars

(i) Mame of our Company, being MARSHALL MACHINES LIMITED'; (ii) Name and address
of the Eligible Equity Shareholdar including joint holders (in the same order and as per
specimen recorded with our Company or the Depository); (i) Registered Folio No /DP and
Client |0 MNo_; (i) Number of Equity Shares hald as on Record Date: (v) Allatment option
anly dematerialized form; (vi) Number of Right Shares entitled to; (vii) Total number of
Right Shares applied for; (viil] Number of additional Right Shares applied for, if any; (i)
Total number of Right Shares applied for; (x) Total amount paid at the rate of T 44.80/- for
Right Shares issued inone Rights Entitlernent; (x() Details of the ASBA Account such as the
account number, name, address and branch of the relevamt SCSB; (di) In case of non-
resident Ebgible Shareholdars making an application with an Indian address, details of the
NMRE/FCNR/NRD Account such as the account number, name, address, branch of the
SCSB with which the account is maintained and a copy of the RBI approval obtained
pursuant to Rule 7 of the FEMA Bules. (xiii) Except for Applications on behalf of the Central
or State Government, the residents of Sikkim and the officials appointed by the courts, PAN
of the Eligibla Equity Shareholder and for each Eligible Equity Shareholder in case of joint
names, irrespeciive of the tofal valua of the Right Shares apphed for pursuant o this 1ssue
[xiv) Authorization to the Designated Branch of the SC58 1o block an amount equivalent to
the Application Money in the ASBA Account, {xv) Signature of the Eligible Equity
shareholder (in case of joint holdars, to appear in the same sequence and arder as they
appear in the records of the SC58); and (xvi) In addiion, all such Eligible Shareholders are
deemed to have accepted the following " We understand that neither the Rights
Entitiement nor the Equity Shares have besn, or will be, registered under the United States
Securities Act of 1933, as amended (the “US Securities Act™) or any United Stales state
securities laws, and may not be offered, sold, resold or otherwise transferred within the
Linited States or to the territories or possessions thereof (the "LUnited States”™) exceptin a
transaction exempt from, or not subject to, the registration requirements of the US
Securities Act. I we understand the offering to which this application relates is not, and
under no circumstances is to be construed as, an offering of any Equity Shares or Rights
Entitlernent for sale in the United States, or as a solicitation therein of an offer to buy any of
the said Equity Shares or Rights Entitlernent in the United States. Accordingly, | we
understand that this application should not be forwarded to or transmitted in or to the
United States at any time. I we understand that none of the Company, the Registrar, the
Lead Manager, or any other person acting on behall of the Company will accept
subscriptions from any person, or the agent of any person, who appears to ba, or who we
the Reqistrar, the Lead Manazger or any other person acting an behalf of the Company has
reason to believe is in the United States. or if such person is outside India and the United
States, such person is not a corporate shareholder, or is ineligible to participate in the Issue
under the securities laws of their jurisdiction, |"'We will nof offer, sell or otherwise transfer
any of the Equity Shares which may be acquired by us in any jurisdiction or under any
circumstances in which such offer or sale is not authorized or to any person to whom it is
unlawiul fo make such offer, sala or invitation except under circumstances that will resoltin
compliance with any applicable laws or regulations. We satishy, and each account for
which we are acting satisfies, all suitability standards for investors in investments of the
type subscribed for herginimposed by the jurisdiction of our residence

I We will not offer, sell or otherwise transfer any of the Equity Shares which may be
acquired by us in any jurisdiction or undar any circumstances in which such offer or sale is
not authorized or to any person fo whom it is unlawiul to make such offer, sale or invitation
gxcepl under circumstances that will result in compliance with any applicable laws or
raqulations, We satisfy, and each account for which we are acting satisfies, all suitability
standards for imvestors in investments of the type subscribed for hergin imposed by the
|urisdiction of our residence.

www.readwhere.com

*Elfgitile Equity Shareholders are requested lo ensure thal renunciation through off-rmarke! fransler is completed in such a manner that the Rigihts Enlitlernents are crediled o the demal account of the Renouncees on or prior to the 1ssue Closing Date.
ur Board or & duly authorized commities thereof will Rave the right to extend the Issue Penod as it may determine from Bime fo fime, provided that this isswe will nof remain open in excess of 20 (thirty) days from the Issve Opening Date. Further, no withdrawal of Application shall be permitied by amy Appiicant after the [ssue Closimg Date.
“*Dwr Board or & oy autf i) ffoe thereol will have the right to extend the | Fa [ el f fof dedthal this | il ok {30 {thirty) days f el 0 ate. ik thi | of Apphication shall b fled b Appiicant after the | (4 Dat

Simple, Safe, Smart way of Application - Make use of it!!!
*Applications Supported by Blocked Amount (ASBA) is a better way of applying to issues by simply blocking the fund in the bank account,

investors can avail the same. For further details, check section on ASBA below.

I/ We understand and agree that the Rights Entittement and Equity Sharas may not be
reafferad, resold, pledoed or otherwise transferred except in an offshore transaction in
compliance with Regulation S under the US Securities Act (hereinafter referred to as
'Regulation 8'), or otherwise pursuant to an examgtion from, orin a ransaction not subject
to, the registrabion requirements of the Us Securnties Act.

|'We (i) am/are, and the person, if any, for whose account |'we am/are acquiring such
Rights Enfitlament, and//or the Equity Shares, is/are outside the United States, and (i) is/are
acquiring the Rights Entitlernent and/or the Equity Shares in an offshore transaction
maating the requirements of Regulation 5.

I¥ We acknowledge that the Company, the Lead Manager, their affiliztes and athers will rely
upeon the truth and accuracy of the foragoing representations and agreements.”

I/ ' We acknowledge that Our Company, the Lead Manager and the Registrar shall not be
responsible if the Applications are not uploaded by SGSB or funds are not blocked in the
Investors' ASBA Accounts on or before the |ssue Closing Date.”

Please note that, if the shareholders makes an application using the application form

as well as plain paper or multiple plain paper Applications, such Applications shall be
F multipl lications an liahl i :

NOTICE TO INVESTORS

The distribution of this Letter of Dffer, the Abridged Letter of Dffer, Application Form and
Rights Entitierment Letter and the issue of Rights Entitlement and Rights Equity Shares to
persons in certain jurisdictions outside India may be rastricted by legal requirements
prevailing in those jurisdictions. Parsons into whose possassion the Letter of Offer the
Abridged Letter of Offer, Rights Entitlernent Letter or CAFs may come are required to inform
thernselves about and observe such restrictions,

Cur Company i1s making this Issue on a rights basis to the Eligible Equity Sharehalders and
will electronically dispatch through emall and physical dispaich through speed
post'courier the Letter of Offer / Abridged Letter of Offer and Application Form and Rights
Entitlemnent Letter only to Elgible Equity Shareholders who have a registered address in
India or who have provided an Indian addrass o our Company.

In case such Eligibke Equity Shareholders have provided their valid e-mail address, the
Abridged Letter of Offer, the Application Form, the Rights Entittement Letter and other lssue
material will be sent only to their valid e-mail address and in case such Eligible Equity
shareholders have not provided their -mail address, then the Abridged Latter of Offer, the
Application Form [CAF's), the Rights Entitlement Letter and other Issue matenal will be
dispatched, on areasonable effort basis, to the Indian addresses provided by them.

Further, the Letter of Offer will be provided, throwgh email and speed post/couriar, by the
Registrar on behalf of our Company 1 the Eligible Equity Shareholders who have provided
their Indian addressas to our Company or wha are located in jurisdictions where the offer
and sale of the Rights Equrty Shares is permitted under laws of such jurisdictions and in
each case who make a request in this repard. Investors can also access this, Letter of Offer
the Abridged Letter of Offer and the Application Form from tha websitas of the Registrar, our
Company, the Lead Manager, SEBI, and the Stock Exchanges.

NOTICETO OVERSEAS SHAREHOLDERS

The Rights Enfitlemeant and the Right Shares of our Company have not been and will not be
registered under the Securities Act, or any LS. state securities laws and may not be
offered, sobd, resold, or otherwise transferred within the United States of America or the
terrifories or possessions thereof, except in a transaction exempt from the regisiration
requirements of the Securities Act. The rights referrad to in the Letter of Offer are being
offerad in India, but not in the Linitad States. The offering to which the Lettar of Offer relates
is nat, and under no circumstances is o be construad as, an offering of any Equity Shares
or rights for sale in the United States or as a solicitation therein of an offer to buy any of the
said Equity Shares or rights. Accordingly, the Issue Materials should not be forwardad to or
transmitted in orinto the United States atany time,

Neither our Company nor any person acting on behalf of our Company will accept
subscriptions or renunciation from any person, or the agent of any persan, who appears to
be, or who our Gompany or any person acting on behalf of our Company has reason to
believe is in the United States when the buy order 15 made. Envelopes comaining an
Application Form and Rights Entitlernent Letter should not be postmarked in the United
atates or otherwise dispaiched from the United States or any other jurisdiction where it
would be illegal to make an offer, and all persons subscribing for the Equity Shares and
wishing to hold such Equity Shares in registared form must provide an address for
reqistration of the Equity Shares in India. Dur Company is making the Right Shares to
Eligible Shareholders of our Company on the Record Date and issue materials will be
dispatched only to Equity Shareholders who have an Indian address, Any person who
acquires rights and the Right Shares will be deemed to have declared, represented,
warranked, and agreed, that: (1) 115 not and that at the tme of subscnbing for the Right
Shares or the Rights Entitlements, it will not ba, in the United States when the buy order is
made (i) i does not have a registered address (and is not otherwise located) inthe United
States. and (iii) It is authorized to acquire the rights and the Equity Shares in compliance
with all applicable laws and regulations. (iv) Our Company believes that Application Form is
incomplete, or acceptance of such Application Form may infringe applicable legal or
requlatory requirements; and (v) Our Company shall not be bound to allot or issue any
Rights Shares or Rights Entitlernant in respectaf any such Application Form.

Qur Company, in consultation with the Lead Managers, reserves the right o treat as invalid
any Application Form which: (i) Appears 10 our Company or it5 agents 1o have been
exacuted in or dispatched from the United States; (i) Where a registered Indian address is
not prowvided; or (i) Where our Company balieves that Application Formi is incomplete, or
acceplance of such Application Form may infringe applicable lepal or regulatory
raquirements; and our Company shall not be bownd to allot or issue any Equity Shares or
Rights Enfitlerment in respect of any such Application Form.

Rights Entitlements may nol be iransferred or sold to any person in the United States.

LAST DATE FOR APPLIGATION: The last date tor submission of the duly filled in the
Application Form or a plain paper Application is Thursday, October 19, 2023, i.e., Issue
Closing Date. The Board of Directors may extend the said date for such period as it may
determine from fime fo time, subject to the Issue Period not exceeding 30 days from the
Issue Opening Date (inclusive of the [ssue Opening Date).

If the Application Form 5 not submitted with an SCSE, uploaded with the NSE and the
Application Money is not blocked with the SCSB, on or before the Issue Closing Date or
such date as may be extendad by the Board of Directors, the Invitation to offer contained in
this Letter of (ifer shall be deamed to have been declined and the Board of Directors shall
be at liberty to dispose of the Right shares hareby offered, as provided under the saction,
Terms of the Issue - 'Basis of Allotment’ on page 270 of the Letter of Offer.

Please note that on the 1ssue Closing Date, Applications throwgh ASBA process will be
uploaded until 5.00 p.m. (Indian Standard Time) or such extended time as permitted by the
Stock Exchanges

ALLOTMENT ONLY IN DEMATERIALISED FORM: The Allotrent of Equity Shares pursuant
to the Issue will only be made in dematerialised form, In accordance with the SEB| Circular
SEBIYHO/CFD/DILZ/CIR/P/2020/13 dated January 22, 2020, the credit of Rights
Entitement and Allotmeant of Equity Shares shall be made in dermaterialised form only
Further, The Rights Entitlements of those resident Eligible Equity Shareholders, among

others, who hold Equity Shares in physical form, and whose demat account details are not

available with our Company or the Registrar, shall be credited in a damat suspansa escrow account opened by our Company. The Eligible Equity Shareholders holding Equity
ahares im physical form as on Becord Date and desirous of subscribing to Rights Shares in this [ssue are advised o furnish the details of their demat aceount to the Registrar or
our Company at least 2 (Two) Working Days prior o the 1ssue Closing Date, to enabie the credit of their Rights Entitlerments in their respective demat accounts at least one day
befora the Issue Closing Date

The Rights Entitlements of thosa resident Eligible Equity Shareholders, among others, who hold Equity Shares in physical form, and whose demat accownt details are not
availabla with our Company or the Registrar, shall be credited in a demat suspense escrow account opened by our Company, For further details, see "Terms of the (3508 =
Procadure for apphication by eligible equity shareholders holding equity shares in physical form® and "Terms of the |ssue - Allotment Advice or Refund/ Unblocking Of ASBA
Accounts” on pages 291 and 2%9 of the Letter of Offer, respectively

DISPATCH OF THE ABRIDGED LETTER OF OFFER (ALOF) AND APPLICATION: The dispatch of the ALOF and the application formwas completed on or before October 05, 2023
by the Registrar to the Issue,

INVESTORS MAY PLEASE NOTE THAT THE EQUITY SHARES CAN BE TRADED OM THE STOCK EXCHANGES OMLY IN DEMATERIALISED FORM.

LISTING AND TRADING OF THE RIGHTS EQUITY SHARES TO BE ISSUED PURSUANT TO THE ISSUE: The existing Equity shares are listed and traded on NSE (Symbol
MARSHALL) under the I1SIN; INEQDSZ0D1018, The Rights Equity Shares shall be credited to a temporary ISIN i.e. INEODSZ20018, which will be frozen until the receipt of the final
listing” trading approvals from the Stock Exchange. Upon receipt of such listing and trading approvals, the Rights Equity Shares shall be debited from such temparary 1SIN and
cradited to the new ISIN for the Rights Equity Shares and thereafter be available for trading and the temporary 151N shall be permanently deactivated in the depository system of
COSL and NSDL,

DISCLAIMER CLAUSE OF SEBI: The Letter of Offer has not baan filed with in terms of SBI IGCDR Regulations as the size of the issue is up to ¥ 4562 88 Lakhs which is less than
Rs. 500000 Lakhs. Only the Letter of Cffer will be filed with the SEBI for informiation and dissemination on the SEBI's website. The Investors are adwised to refer to the full text of
the *Disclaimer Clause of SEBI” on page 263 of the Letter of Offer

DISCLAIMER CLALSE OF NSE:

It is to be distincty understood that the permission given by MSE should not, in amyway, be deemed or construed that the Letter of Ofter has been cleared or approved by NSE; nor
does it certify the correctness or cormpleteness of any of the contents of the Letter of Offer. The Investors are advisad to refer to the full text of the Disclaimer provided in "Other
Requlatory and Statutory Disclosures - Disclaimer Clause of NSE" on page 264 of the Letter of Offar,

BANKER TO THE ISSUE: KOTAK MAHINDRA BANK LIMITED

MONITORING AGENCY: Not Applicable

FOR RISK FACTORS AND OTHER DETAILS, KINDLY REFER TO THE LETTER OF OFFER AND ABRIDGED LETTER OF OFFER.

DISPATCH AND AVAILABILITY OF ISSUE MATERIALS: n accordance with the SEBIICDR Regulations and the ASBA Circular, our Company will send/dispatch through email or
registerad post or Registered Post'courier, the Letter of Offer/ Abridged Letter of Offer, the Entitlerment Letter, Application Form and other issue material to the email addresses or
registered address of all the Elgible Equity Shareholders wiho have provided their Indian addresses to our Company and who are [ocated in jurisdictions where the offer and sale
of the Rights Entilement or Right Shares is permitted under laws of such jurisdictions and does not result in and may not be constreed as, a public offering in such jurisdictions.
Tha Letter of Offar will ba provided, only through email, by the Registrar on behalf of our Company to the Eligibla Equity Sharaholdars who have provided their Indian addrassaes to
pur Gompany and who makes a request in this regard, In accordance with the above, the dispatch of the abridged letter of offer, the Rights Enfitlernent Leiter along with the
Application form has been completed in electranic farm throwgh email on October 04, 2023 and by Registered Post on Octaber 05, 2023. The shareholders may obtain duplicate
copies of the apphlication form in case they donot receive the apphication form within a reasonable time after opening of the rights issue fromthe office of the Registrar.

Further, the Letter of Offer will be sent’ dispatched, by the Registrar to the Issue on behalf of our Company to the Eligible Equity Shareholders who have provided Indian address
and who have made a request in this regard, In case such Eligible Equity Shareholders have provided their valid e-mail address, the Letter of Offer will be sent only to their valid e-
mail address and in case such Eligible Equity Shareholders have not provided their e-mail address, then the Letter of Offer wall be dispatched, on a reasonable effort basis, to the
Indian addresses provided by them orwho are located in jurisdictions where the offer and sale of the Right Shares is permitted under laws of such jurisdictions and in each case
who make a requastin this regard,

Eligibde Shareholders can obtain the details of their respective Rights Entitlements from the wabsite of the Registrar tothe 1ssua's website at www, bigshareoniing. com by entering
their DP-10 and Client=I0 or Folio Mumber (in casa of ERgible Equity Shareholders hiolding Equity Shares in physical form), and PAM, The link forthe same shall also be available on
the website of our Company at www.marshallcnc.com.

Our Cormpany along with the Lead Manager will undertake all adequate steps to reach out to the Eligible Equity Shareholders who have provided their Indian address through
means as may be considerad feasible by our Company will not be liable for considering or choosing or not considering or choosing any specific means to reach out to the Eligible
Equity Shareholders.

Invastors can access the Letier of Offer, the Abridged Letter of Offer, and the Application Form (provided that the Eligible Equity Shareholder is eligible to subscribe for the Right
shares under applicable securfies laws) on the websites of: (i) our Company at www.marshallene .com; (i) the Regisirar at wwow.bigshareonling.com; and (i) the Lead Manager
at woww. kunvarjl.com; (i) NSE's wabsite at www.nseindia.com.

For accessing frequently asked questions (FAQS) and online/electronic dedicated investor helpdesk for guidance on the Application process and resolution of difficulties faced by
the Investors please refer ink at www, bigsharaonling, com

For Updation of Indian address/e-mail address’ phone/mobile number in the records maintained by the Registrar or our Company please send an email to
rightsissueirhigsharsonling.com. For Updation of demat account datails by Eligible Equity Shareholdars holding shares in physical form please send an e-mail to
rghtsissueinbigshareanding. com.

Far submission of self-attested PAN, client masier sheet and demat account details by non-resident Eligibla Equity Shareholders: righisissuedztbigshareonling.com.

The Letier of Offer is available on Qur Company's website at www marshallcnc. com; the Begistrar af www bigshareonling, com; the Lead Manager at www kunvarji.com and the
Stock Exchanges at www.nseindia.com.

COMPANY SECRETARY &

Let's Grow Together=
KUNVARJI FINSTOCK PRIVATE LIMITED BIGSHARE SERVICES PRIVATE LIMITED MARSHALL MACHINES LIMITED
Registered Office: Block B, First Floor, Siddhi Vinayak | Address: Otfice No S6-2, Gth floor Pinnacle | Registered Office: C-86, Phase - V, Focal Paint,
Towers, Off 5.G. Highway Road, Mouje Makarba, | Business Park, Next to Ahura Centre, | Ludhiana 141070, Punjab, India
Ahmedabad- 380051 Mahakali Caves Road, Andheri (East)| Contact No: +91-161-501 2406, 5012407,
Mumbai—400043. 5019648

Corporate Office: 1208-20, 12th Foor, Summit
Business Bay, Opp. PVR Cinema, Near Western | Contact Person: Mr. Jibu John Contact Person: Ms. Gauri Agarwal, Company
Express Highway — Metro Station, Andheri(E), | Tel No.: +91 022-62638200/22 Secretary and Compliance Officer;

Facsimile: 022-62638280 Email-1D: csmarshall@marshallcne.com

Mumbai - 400093
CIN: UB5310G.1986FTC00837S Email: rightsissue@bigshareonline.com | Website: www.marshallene.com
Investor grievance e-mail:

Contact Person: Mr. Niraj Thakkar/ Mr. Jiten Patel
TelNo.: +91 796666 9000 | +91 022 6985 0000 iﬂﬁﬂﬁtﬂf@l}iﬂEhﬂ.rﬂﬂﬂ”f'lﬁ-l:ll:'m
Website: www.bigshareonline.com

Email |D/Investor Grievance Email:
SEBIRegistration Mo: INR000001385

MB.investorgnevances@kunvarji.com
Website: hitps.//kunvarji.com/merchant-banking/
SEBI Registration No.: INMODOD01 2564

[mvestors may contact the Registrar or the Company Secrefary and Comphiance Officer for any pre issue or post isswe relaled matter A grievances refaling the ASBA process
may be addressed fo the Ragistrar, with a copy fo the SC505 in case of ASEA process), giving full getails such as name, address of the Applicant comtact number(s), - mail
addrass of the sofe first holder, folia number or dermat account mamber, Aurmber of Rights Equity Shares appiied for, amour! iocked (in case of ASBA process), ASBA Account
nurmher, and ihe Designated Branch of the 50585 where the Application Form or the plain paper applications as the-case may be, was submiltted by e lmvestors along with a
photocopy of the acknowledgement siip (in case of ASBA process),

For MARSHALL MACHINES LIMITED

On behall of the Board of Direclors

ad/-

Mr. Siddhant Sarup

Date: October 05, 2023 Whole Time Director
Place: Ludhiana DIN: 07779416

Disclaimer; Qur Company is proposing, subject receipt of requisite approvals, market conditions and other considerations, toissue Equity Shares on a rights basis and has filed a
Letter of Offer daled Septernber 22, 2023 with the NSE and is submitted to Securities and Exchange Board of India for information and dissemination. The Letter of Offer is
available on the website of SEBI at www. sabi.govin, Stock Exchange whers the Equity Shares are listed i.e, NSE at wwwinseindia.com, Qur Company at weww.marshallcne.com
and the Registrar to the Issue at www.bigshareonling.com. Investors should nota that investment in aguity shares involves a high degres of risk and are requestad to refer the
Letter of Offer including the saclion "Risk Factors™ beginning a page Z7 of the Letter of Dffer. This announcement has been prapared for publication in India and may not be
released in the United States. This announcement does not constitute an offer of Rights Equity Shares for sale in any jurisdiction, including the United States, and any Rights
Equity Shares described in this announcement may not be offered or sold in the United States absent registration under the LS Securities Act of 1933, as amended, or an
exemption from registration, There will be no public offering of Rights Equity Shares inthe United States.
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Thisis only an advertisement for information purpose and not an offer document announcement. Not for publication, distribution or release directly or indirectly into the United States or otherwise outside India. All capitalized terms used and not
defined herein shall have the meaning assigned to them in the letter of offer dated September 22, 2023 (the "Letier of Offer" or "LOF") filed with the stock exchange, namely National Stock Exchange of India Limited (“NSE”) and the Securities
and the Exchange Board of India (“SEBI") for information and dissemination on the SEBI's website pursuant to proviso to Regulation 3 of the SEBI (Issue of Gapital and Disclosure Requirements) Regulations, 2018 ("SEBIICDR Regulations™).

MARSHALL MACHINES LIMITED

Corporate Identification Number: L29299PB1994PLC014605

NSE, bearing Scrip symbol ‘MARSHALL and ISIN ‘INE00SZ01018".

* Assuming full subscription. Subject to finalisation of the Basis of Allatment.

ISSUE OPENING DATE

Registered Office: C-86, Phase - V, Focal Point, Ludhiana 141010, Punjab, India | Contact No: +91-161-5012406, 5012407, 5019648
Contact Person: Ms. Gauri Agarwal, Company Secretary and Compliance Officer;

Email-ID: csmarshall@marshallcnc.com | Website: www.marshallcnc.com

For details of the change in the address of the registered office of our Company, see “General Information” on page 55 of this Letter of Offer.

Our Company was originally incorporated as a private limited company under the Companies Act, 1956 as V.B. Spinning Mills Private Limited vide certificate of incorporation datad May 23, 1994 issued by the Registrar of Companies, Punjab, H.P. & Chandigarh. Subsequently, a
fresh certificate of incorporation dated January 02, 2002 was issued by Registrar of Companies, Punjab, H.P & Chandigarh, pursuant to change of name of our Gompany from V.B. Spinning Mills Private Limited to Marshall Machines Private Limited. Thereafter the confrol &
management of the Company was completely taken over by Mr. Gaurav Sarup and Mr. Prashant Sarup in February 2002 along with their father Late Shri Gautam Sarup. Subsequently, the name of the company was changed to Marshall Machines Limited pursuant to conversion into
a public company vide shareholder’s approval dated April 24, 2018 and vide fresh certificate of incorporation dated May 17, 2018 issued by Registrar of Companies, Chandigarh. Our Company successfully launched its IPO and got listed in NSE Emerge (SME Platform) w.e.f,
September 07, 2018. The Company through its postal ballot resolution passed dated September 10, 2021 with the requisite majority of the shareholders, migrated from NSE Emerge to Main Board of NSE w.e.f. November 11, 2021. The equity shares of our Company were listed on

PROMOTERS OF OUR COMPANY: MR. PRASHANT SARUP AND MR. GAURAV SARUP

. THE ISSUE |

FOR PRIVATE CIRCULATION TO THE EQUITY SHAREHOLDERS OF MARSHALL MACHINES LIMITED (“OUR COMPANY")

RIGHTS ISSUE OF 1,01,85,000* FULLY PAID-UP EQUITY SHARES OF FAGE VALUE OF Z 10/- ('RIGHTS EQUITY SHARES') EACH AT A PRICE OF % 44.80/- PER EQUITY SHARE (INCLUDING A PREMIUM OF ¥ 34.80/- PER EQUITY SHARES) ('ISSUE PRICE’) (‘'RIGHT SHARES') FOR AN AMOUNTUPTO 2
4562.88 LAKHS ON A RIGHTS ISSUE BASIS TO THE ELIGIBLE EQUITY SHAREHOLDERS OF MARSHALL MACHINES LIMITED (‘COMPANY' OR *ISSUER’) IN THE RATIO OF 7 (SEVEN) RIGHT SHARES FOR EVERY 10 (TEN) EQUITY SHARES HELD BY SUCH ELIGIBLE EQUITY SHAREHOLDERS AS ON THE
RECORD DATE, THAT IS ON FRIDAY, SEPTEMBER 29, 2023 (‘ISSUE'). THEISSUE PRICE IS 4.48 TIMES THE FACE VALUE OF THE EQUITY SHARE. FOR FURTHER DETAILS, KINDLY REFER TO THE SECTION TITLED ‘TERMS OF THE ISSUE’ ON PAGE 270 OF THE LETTER OF OFFER.

NOTICE TO ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY

ISSUE PROGRAMME*

LAST DATE FOR MARKET RENUNCIATION*

ISSUE CLOSING DATE**

Wednesday, October 11, 2023

Monday, October 16, 2023

Thursday, October 19, 2023

ASBA*

FACILITIES FOR APPLICATION IN THIS ISSUE

In accordance with Regulation 76 of the SEBI ICDR Regulations, the SEBI Rights Issue
Circulars and the ASBA Circulars, all Investors desiring to make an Application in this Issue
are mandatorily required to use either the ASBA process. Investors should carefully read
the provisions applicable to such Applications before making their Application through
ASBA. For details, see “Terms of the Issue - Procedure for Application through the ASBA
Process® on page no. 287 of the Letter of Offer, respectively

APPLICATION THROUGH ASBA FACILITY

Investors desiring to make an Application in this Issue through ASBA process, may submit
the Application Form in physical mode to the Designated Branches of the SCSB or
online/electronic Application through the website of the SCSBs (if made available by such
5CSB) for authorizing such SCSB to block Application Money payable on the Applicationin
their respective ASBA Accounts. Application through ASBA facility in electronic mode will
only be available with such SCSBs who provide such facility,

Investors should ensure that they have correctly submitted the Application Form or have
otherwisa provided an authorization to the SCSB, via the electronic mode, for blocking
funds in the ASBA Account equivalent to the Application Money mentioned in the
Application Form, as the case may be, atthe time of submission of the Application.

SELF-CERTIFIED SYNDICATE BANKS

Please note that subject to SCSBs complying with the requirements of SEBI Circular
CIR/CFD/OIL/13/2012 dated September 25, 2012, within the periods stipulated
therein, ASBA Applications may be submitted al the Designated Branches of the
3CSBs.

Further, in terms of the SEBI Circular CIR/CFD/DIL/1/2013 dated January 2, 2013, itis
clarified that for making Applications by SCSBs on their own account using ASBA facility,
gach such SCSB should have a separate account In its own name with any other SEBI
registered SCSB(s). Such account shall be used salely for the purpose of making an
Application in this Issue and clear demarcated funds should be available in such account
for such an Application.

ASBA.: For the list of banks which have been notified by SEBI to act as SC5Bs for the ASBA
process, please refer to hitps://www.sebi.gov.in/sebiweb/other/
OtherAction.do?doRecognisadFpi=yes&intmid=34. For details on Designated Branches
0f SGSBs collecting the Application Form, please refer the above-mentioned link.

ELIGIBLE EQUITY SHAREHOLDERS UNDER THE ASBA PROCESS MAY PLEASE NOTE
THAT THE EQUITY SHARES UNDER THE ASBA PROCESS CAN BE ALLOTTED ONLY IN
DEMATERIALIZED FORM AND TO THE SAME DEPOSITORY ACCOUNT IN WHICH THE
EQUITY SHARES ARE HELD BY SUCH ASBA APPLICANT ON THE RECORD DATE.

APPLICATION ON PLAIN PAPER

An Eligible Equity Shareholder in India who is eligible 1o apply under the ASBA process may
make an Application to subscribe to this Issue on plain paper in case of non-receipt of
Application Form as detailed above. An Eligible Equity Shareholder is required to submit the
plain paper Application to the Designated Branch of the SCSB to authorising such SCSB to
block Application Money in the said bank account maintained with the same SCSB.
Applications onplain paperwill not be accepted from any address outside India.

Please note that the Eligible Sharaholders who are making the Application on plain papar
shall not be entitied to renounce their Rights Entitiements and should not utilize the
Application Form for any purpose including renunciation even if it is received subsequently.

Tha application on plain paper, duly signad by the Eligible Equity Shareholder including joint
holders, in tha same order and as per specimen recorded with his bank, must reach the
offica of the Designated Branch of the SCSB bafore the Issue Closing Date and should
contain the fallawing particulars:

(i) Name of our Company, being "MARSHALL MACHINES LIMITED', (if Name and address
of the Eligible Equity Shareholder including joint holders (in the same order and as per
specimen recorded with our Company or the Depesitory); (ili) Registered Folie No./DP and
Client ID No.; {iv) Number of Equity Shares held as on Record Date; (v) Allotment option -
only dematerialized form; (vi) Number of Right Shares entitled to; (vii) Total number of
Right Shares applied for; (vill) Number of additional Right Shares applied for, if any; (ix)
Total number of Right Shares applied for; (x) Total amount paid at the rate of  44.80/- for
Right Shares issued in one Rights Entitiement; (xi) Details of the ASBA Accountsuch as the
account number, name, address and branch of the relevant SCSB; (xii) In case of non-
resident Eligible Shareholders making an application with an Indian address, details of the
NRE/FCMR/NRO Account such as the account number, name, address, branch of the
SCSB with which the account is maintained and a copy of the RBI approval obtained
pursuant to Rule 7 of the FEMA Rules. (xili) Except for Applications on behalf of the Central
or State Government, the residents of Sikkim and the officials appointed by the courts, PAN
of the Eligible Equity Sharsholder and for each Eligible Equity Shareholder in case of joint
names, irrespective of the total value of the Right Shares applied far pursuant o this Issug;
(xiv) Authorization to the Designated Branch of the SCSB to block an amount equivalent to
the Application Money in the ASBA Account; (xv) Signature of the Eligible Equity
Sharsholder (in case of joint holders, to appear in the same sequence and order as they
appear in the records of the SCSB); and (xi) In addition, all such Eligible Shareholders are
deemed to have accepted the following “If We understand that neither the Rights
Entitiement nor the Equity Shares have baen, or will be, registered undar the United States
Securities Act of 1933, as amended (the “US Securiies Act”) or any United States state
securities laws, and may not be offered, sold, resold or otherwise transferred within the
United States or to the territories or possessions thereof (the “United States”) exceptin a
transaction exempt from, or not subject to, the registration requirements of the US
Securities Act. [/ we understand the offering to which this application relates is not, and
under no circumstances is to be construed as, an offering of any Equity Shares or Rights
Entittement for sale in the United States, or as a solicitation therein of an offer ta buy any of
the said Equity Shares or Rights Entitiement in the United States. Accordingly, I/ we
understand that this application should not be forwarded to or transmitted in or to the
United States at any time. I/ we understand that none of the Company, the Registrar, the
Lead Manager, or any other person acting on behalf of the Company will accept
subscriptions from any person, or the agent of any person, who appears to be, or who we,
the Registrar, the Lead Manager or any other person acting on behalf of the Company has
reason to believe is in the United States, or if such person is outside India and the United
States, such person s nat a corporate shareholder, or is ineligible to participats in the ssue
under the securities laws of their jurisdiction. [/ We will not offer, sell or otherwise transfer
any of the Equity Shares which may be acquired by us in any jurisdiction or under any
circumstances in which such offer or sale is not authorized or to any person to whom itis
unlawful to make such offer, sale orinvitation except under circumstances that will result in
compliance with any applicable laws or regulations. We satisfy, and each account for
which we are acting satisfies, all suitability standards for investors in investments of the
type subscribed for hereinimposed by the jurisdiction of our residence,

I/ We will not offer, sell or otherwise transfer any of the Equity Shares which may be
acquired by us in any jurisdiction or under any circumstances in which such offer or sale is
not authorized or ta any parson to whom it is unlawful to make such offer, sals or invitation
except under circumstances that will result in compliance with any applicable laws or
requiations. We satisfy, and each account for which we are acting satisfies, all suitability
standards for investors in investments of the type subscribed for herein imposed by the
jurisdiction of our residence.

*Eligible Equity Shareholders are requested to ensure thal renunciation through off-markel transferis compleled in such a manner thal the Rights Entitlements are credited to the demal accaunt of the Renouncees on or prior to the Issue Clasing Date.
**0ur Board or a duly autherized committee thereof will have the right to extend the Issue Perfod as it may determing from time to time, provided that this Issue will not remain openin excess of 30 (thirty) days from the Issue Gpening Date. Further, na withdrawal af Application shall be permitted by any Applicant after the Issue Clasing Date.

Simple, Safe, Smart way of Application - Make use of it!!!

If We understand and agree that the Rights Entitlement and Equity Shares may not be
reoffered, rasold, pledged or otherwise transferred except in an offshore transaction in
compliance with Regulation S under the US Securities Act (hereinafter referred to as
'Regulation 8'), or otherwise pursuantto an exemption from, or in atransaction not Subject
tn, the registration requirements of the US Securitias Act.

IWe (i) am/are, and the person, if any, for whose account I'we am/are acquiring such
Rights Entitiement, and/or the Equity Shares, is/are outside the United States, and (il is/are
acquiring the Rights Entitlement and/or the Equity Shares in an offshore transaction
meeting the requirements of Regulation S.

I We acknowledge that the Company, the Lead Manager, their afiiliates and others will rely
uponthe truth and accuracy of the foregoing representations and agreements.”

If We acknowledge that Our Company, the Lead Manager and the Registrar shall not be
responsible if the Applications are not uploaded by SCSB or funds are not blocked in the
Investors' ASBA Accounts on or before the Issue Closing Date.”

Please nofe that, if the shareholders makes an application using the application form
as well as plain paper or multiple plain paper Applications, such Applications shall be
treated as multiple applications and are liable to be rejected.

NOTICETO INVESTORS

The distribution of this Letter of Offer, the Abridged Letter of Offer, Application Form and
Rights Entitlement Letter and the issue of Rights Entitement and Rights Equity Shares to
persons in certain jurisdictions outside India may be restricted by legal requirements
prevailing in those jurisdictions. Persons info whose possession the Letter of Offer the
Abridged Letter of Offer, Rights Entitlement Letter or GAFs may come are required to inform
themselves about and observe such restrictions.

Our Company is making this Issue on a rights basis to the Eligible Equity Shareholders and
will electronically dispatch through email and physical dispatch through speed
post/courier the Letter of Offer / Abridged Letter of Offer and Application Form and Rights
Entitiernent Letter only to Eligible Equity Shareholders who have a reqistered address in
India orwho have provided an Indian address to our Company.

In case such Eligible Equity Shareholders have provided their valid e-mail address, the
Abridged Letter of Dffier, the Application Form, the Rights Entitlement Letter and other Issus
material will be sent only to their valid e-mail address and in case such Eligible Equity
Shareholders have not provided their e-mail address, then the Abridged Letter of Offer, the
Application Form {CAF's), the Rights Enfitlement Letter and other Issue material will be
dispatched, on areasonable effori basis, to the Indian addresses provided by them,
Further, the Letter of Offer will be providad, through email and speed post/courier, by tha
Registrar on behalf of our Company to the Eligible Equity Shareholders who have provided
their Indian addresses to our Gompany ar who are located in jurisdictions where the offer
and sale of the Rights Equity Shares is permitted under laws of such jurisdictions and in
each case who make a request in this regard. Investors can also access this, Letter of Offer,
the Abridged Letter of Offer and the Application Form from the websites of the Registrar, our
Company, the Lead Manager, SEBI, and the Stock Exchanges.

NOTICETO OVERSEAS SHAREHOLDERS

The Rights Enfitiement and the Right Shares of our Company have not been and will not be
registered under the Securities Act, or any U.S. siate securities laws and may not be
offered, sold, resold, or otherwise transferred within the United States of America or the
territories or possessions thereof, except in a transaction exempt from the registration
requirements of the Securfties Act. The rights referred to in the Letter of Offer are being
offered in India, but not in the United States. The offering to which the Letter of Offer relates
Is not, and under no circumstances is to be construed as, an offering of any Equity Shares
or rights for sale in the United States or as a solicitation therein of an offer to buy any of the
said Equity Shares orrights. Accordingly, the Issue Materials should not be forwarded to or
transmitted in o into the United States at any time.

Neither our Gompany nor any person acting on behalf of our Company will aceept
subscriptions or renunciation from any person, or the agent of any person, who appears to
be, or who our Gompany or any person acting on behalf of our Gompany has reason 1o
believe is in the United States when the buy order is made. Envelopes containing an
Application Form and Rights Entitlernent Letter should not be postmarked in the United
States or otherwise dispatched from the United States or any other jurisdiction where it
would be illegal to make an offer, and all persons subscribing for the Equity Shares and
wishing to hold such Equity Shares in registered form must provide an address for
registration of the Equity Shares in India. Our Company is making the Right Shares fo
Eligible Sharehoiders of our Company on the Record Date and issue materials will be
dispatched only to Equity Shareholders who have an Indian address. Any person who
acquires righis and the Right Shares will be deemed o have declared, represented,
warranied, and agreed, that: (i) It is not and that at the time of subseribing for the Right
Shares or the Rights Entitlernents, it will not be, in the United States when the buy order is
made (i) ft does not have a registered address (and is not otherwise located) in the United
States, and (iii) It is authorized to acquire the rights and the Equity Shares in compliance
with all applicable laws and regulations. (iv) Our Company believes that Application Formis
Incomplete, or acceptance of such Application Form may Infringe applicable legal or
regulatory requirements; and (v) Our Company shall not be bound fo allat or issue any
Rights Shares or Rights Entitiement in respect of any such Application Form.

Our Company, in consultation with the Lead Managers, reserves the right to treat as invalid
any Application Form which: (i) Appears to our Company or its agents to have been
executed in or dispatched from the United States; (i) Where a registered Indian address is
not provided; or (jii) Where our Company believes that Application Form is incomplete, or
acceptance of such Application Form may infringe applicable legal or regulatory
requirements, and our Company shall not be bound to allet or issue any Equity Shares or
Rights Entitiementin respect of any such Application Form.

Rights Entitlements may not be transferred or sold to any person in the United States.

LAST DATE FOR APPLICATION: The last date for submission of the duly filled in the
Application Form or a plain paper Application is Thursday, October 19, 2023, i.e., Issug
Closing Date. The Board of Directors may extend the said date for such period as it may
determine from time to time, subject 1o the Issue Period not exceeding 30 days from the
Issue Opening Date (inclusive of the ssue Opening Date).

It the Application Form is not submitied with an SCSB, uploaded with the NSE and the
Application Money is not blocked with the SCSB, on or before the Issue Closing Date or
such date as may be extended by the Board of Directors, the invitation to offer contained in
this Letter of Offer shall be deemed to have been declined and the Board of Directors shall
be at liberty to dispose of the Right Shares hereby offered, as provided under the section,
Terms of the Issue - 'Basis of Allotment' on page 270 of the Letter of Offer.

Please note that on the Issue Closing Date, Applications through ASBA process will be
uploaded urtil 5.00 p.m. (Indian Standard Time) or such extended time as permitted by the
Stock Exchanges.

ALLOTMENT DNLY IN DEMATERIALISED FORM: The Allotment of Equity Shares pursuant
fo the Issue will only be made in dematerialised form, In accordance with the SEBI Circular
SEBIHO/CFD/DILZ/CIR/P/2020113 daled January 22, 2020, the credit of Rights
Entitiernent and Alloiment of Equity Shares shall be made in dematerialised form only.
Further, The Rights Entitiements of those resident Eligible Equity Shareholders, among
athers, who hold Equity Shares in physical form, and whose demat account details are not

*Applications Supported by Blocked Amount (ASBA) is a better way of applying to issues by simply blocking the fund in the bank account,
investors can avail the same. For further details, check section on ASBA below.

available with our Company or the Registrar, shall be credited in a demat suspensa escraw account apened by our Company. The Eligible Equity Shareholdars halding Equity
Shares in physical form as on Record Date and desirous of subseribing to Rights Shares in this Issue are advised to furnish the details of their demat account to the Registrar or
our Company at least 2 (Two) Working Days prior to the Issue Closing Date, to enable the credit of their Rights Entitlements in their respective demat accounts at least one day
befors the Issue Closing Date.

The Rights Entitliements of those resident Eligible Equity Sharehelders, among others, who hold Equity Shares in physical form, and whose demat account details are not
available with our Company or the Registrar, shall be credited in a demat suspense escrow account opened by our Company. For further details, see "Terms of the Issue -
Procedure for application by eligible equity shareholders holding equity shares in physical form” and “Terms of the lssue — Allotment Advice or Refund/ Unblocking Of ASBA
Accounts” on pages 291 and 299 of the Letier of Offer, respectively.

DISPATGH OF THE ABRIDGED LETTER OF OFFER (ALOF) AND APPLICATION: The dispatch of the ALOF and the application form was completed on or before October 05, 2023
by the Registrar to the Issue.

INVESTORS MAY PLEASE NOTE THAT THE EQUITY SHARES CAN BE TRADED ON THE STOCK EXCHANGES ONLY IN DEMATERIALISED FORM.

LISTING AND TRADING OF THE RIGHTS EQUITY SHARES TO BE ISSUED PURSUANT TO THE ISSUE: The existing Equity shares are listed and traded on NSE (Symbol;
MARSHALL) under the ISIN: INEDOSZ01018, The Rights Equity Shares shall be credited lo & temporary ISIN i.e. INEOUSZ20018, which will be frozen uniil the receipt of the final
listing' trading approvals from the Stock Exchange. Upon receipt of such listing and trading approvals, the Rights Equity Shares shall be debited from such temporary ISIN and
credited to the new ISIN for the Rights Equity Shares and thereafter be available for trading and the temparary ISIN shall be permanently deactivated in the depository system of
COSLandNSDL.

DISCLAIMER CLAUSE OF SEBI: The Letter of Offer has not been filed with in terms of SBI ICDR Regulations as the size of the issue is up to T 4562.88 Lakhs which is less than
Rs. 5000.00 Lakhs. Only the Letter of Offer will be filed with the SEBI forinformation and dissemination on the SEBI's website. The Investors are advised to refer to the full text of
the "Disclaimer Clause of SEBI" on page 263 of the Letter of Offer.

DISCLAIMER CLAUSE OF NSE:

Itis to be distinctly understood that the permission given by NSE should not, in anyway, be deemed or construed that the Letter of Offer has been cleared ar approved by NSE; nor
does it certify the correctness or completeness of any of the contents of the Letter of Offer. The Investors are advised to refer to the full text of the Disclaimer provided in *Other
Regulatory and Statutory Disclosures - Disclaimer Clause of NSE” on page 264 of the Letter of Offer.

BANKERTO THE ISSUE: KOTAK MAHINDRA BANK LIMITED

MONITORING AGENCY: Not Applicable

FOR RISK FACTORS AND OTHER DETAILS, KINDLY REFER T0 THE LETTER OF OFFER AND ABRIDGED LETTER OF OFFER.

DISPATCH AND AVAILABILITY OF ISSUE MATERIALS: In accordance with the SEBIICDR Regulations and the ASBA Circular, our Company will send/dispatch through email or
registered post or Registered Post/courier, the Letter of Offer/ Abridged Letter of Offer, the Entitlement Letter, Application Form and other issue material to the email addresses or
registered address of all the Eligible Equity Shareholders who have pravided their Indian addresses to our Gompany and who are located in jurisdictions where the offer and sale
of the Rights Entitlement or Right Shares is permitted under laws of such jurisdictions and does not result in and may notbe construed as, a public offering in such jurisdictions.
The Letter of Offer will be provided, only through email, by the Regisirar on behalf of our Company to the Eligible Equity Shareholders who have provided their Indian addresses to
our Company and who makes a request in this regard. In accordance with the above, the dispatch of the abridged Ietter of offer, the Rights Entitlement Letter along with the
Application form has been completed in electronic farm through email an October 04, 2023 and by Reqistered Past on October 05, 2023, The shareholders may obtain duplicate
copies of the application form In case they do not receive the application form within a reasonable time after opening of the rights issue from the office of the Registrar.

Further, the Letter of Offer will be sent/ dispatched, by the Registrar to the Issue on behalf of our Company to the Eligible Equity Shareholders who have provided Indian address
and who have made a request in this regard. In case such Eligible Equity Sharsholders have provided thair valid e-mail address, the Letter of Offer will be sent anly to their valid e-
mail address and in case such Eligible Equity Shareholders have nat provided their e-mail address, then the Letter of Offer will be dispatched, on a reasonabls eftort basis, ta the
Indian addresses provided by them or who are located in jurisdictions whare the offer and sale of the Right Shares is permitted under laws of such jurisdictions and in each case
who make a request inthis regard

Eligible: Shareholders can obtain the details of their respective Rights Entitlements from the website ofthe Registrar tothe Issue's website at www bigshareonling,com by entering

their DP-1D and Client-ID or Folio Number (in case of Eligible Equity Shareholders holding Equity Shares in physical form), and PAN, The link for the same shall also be available on
Our Company along with the Lead Manager will undertake all adequate steps to reach out to the Eligible Equity Shareholders who have provided their Indian address through
means as may be considered feasible by our Company will not be liable for considering or choosing or not considering or choosing any specific means te reach outto the Eligible
Equity Shareholders.

Investors can access the Letter of Offer, the Abridged Letter of Offer, and the Application Form (provided that the Eligible Equity Shareholder is eligible to subscribe for the Right
Shares under applicable securities laws) on the websites of: (i) our Company at www.marshallenc.com; (i) the Registrar at www.bigshareonling.com, and (iii) the Lead Manager
al www kunwvarji.com; (iif) NSE's website af www.ns¢india.com.

For accessing frequently asked guestions (FAQs) and online/elecironic dedicated investor helpdesk for guidance on the Application process and resolutien of difficulties faced by
the Investors please refer link at www.bigshareonline.com.

For Updation of Indian address/e-mail address/ phone/mobile number in the records maintained by the Registrar or our Company please send an email to
rightsissue@bigshareonline.com. For Updation of demat account details by Eligible Equity Shareholders holding shares in physical form please send an e-mail to
rightsissue@bigshareonline.com.

For submission of self-attested PAN, client master sheet and demat account details by non-resident Eligible Equity Shareholders: rightsissue(@bigshareonline.com.

The Letter of Offer is available on Our Gompany's website at www.marshallcnc.com; the Registrar at www.bigshareonlineg.com; the Lead Manager at www.kunvarji.com and the

COMPANY SECRETARY &
LEAD MANAGER TO THE ISSUE REGISTRAR TO THE ISSUE COMPLIANCE OFFICER
KUNVARJI' @ Dlmarshall

Let’s Grow Together=
KUNVARJI FINSTOCK PRIVATE LIMITED BIGSHARE SERVICES PRIVATELIMITED | MARSHALL MACGHINES LIMITED
Registered Office: Block B, First Floor, Siddhi Vinayak | Address: Office No S6-2, 6th floor Pinnacle | Registered Office: C-86, Phase - V. Focal Point,
Towers, Off S.G. Highway Road, Mouje Makarba, |Business Park, Next to Ahura Centre, | Ludhiana141010, Punjab, India
Ahmedabad- 380051 Mahakali Caves Road, Andheri (Easi)|Contact No: +91-161-5012406, 5012407,
Corporate Office: 1208-20, 12th Floor, Summit |Mumbai—400093. 5019648
Business Bay, Opp. PVR Cinema, Mear Western | ContactPerson: Mr. JibuJohn Contact Person: Ms. Gauri Agarwal, Company
Express Highway — Metro Station, Andheri(E), | Tel Ne.: +91022-62638200/22 Secretary and Compliance Officer;

Facsimile: 022-62638280 Email-ID: csmarshall@marshallcne.com

Mumbai- 400093
CIN: UB5910G.1986PTC008979 Email: rightsissue@hbigshareonline.com Wehbsite: www.marshallcnc.com
Investor grievance e-mail:

Contact Person: Mr. Niraj Thakkar/ Mr. Jiten Pate/

Tel No.: +81 7966669000 | +9102269850000  |investor@bigshareonline.com
Email 1D/Investor Grievance Email: Website: www.bigshareonlfine.com
MB.investorgrievances@kunvarji.cam SEBI Registration No: INROOO001385
Wehbsite: hittps://kunvarji.com/merchant-banking/
SEBI Registration No.: INM000012564

Investors may contact the Begistrar or the Company Secrelary and Compliance Olficer for any pre issue or post issue related matter. Al grievances relating the ASBA process
may be addressed to the Reglstrar, with a copy to the SCSBs in case of ASBA process), giving full detafs such as name, address of the Applicant contact number(s), e- mail
address of the sole first holder, folio number or demal account number, number of Rights Equity Shares applied for, amount Dlocked (in case of ASBA process), ASBA Account

number, and the Designaled Branch of the SCS8s where the Application Form or the plain paper applications as the-case may be, was submitted by the Investors along with a
photocopy of the acknowledgemeni siip (in case of ASBA process).

For MARSHALL MACHINES LIMITED
On behalf of the Board of Directors
Sd/-

Mr. Siddhant Sarup

Whole Time Director

DIN: 07779416

Date: October 03, 2023
Place: Ludhiana

Disclaimer: Our Company is proposing, subject receipt of requisite approvals, market conditions and other considerations, to issue Equity Shares on a rights basis and has filed a
Letter of Offer dated September 22, 2023 with the NSE and Is submitted to Securities and Exchange Board of India for information and dissemination. The Letter of Offer is
available on the website of SEBI at www.sabi.govin, Stock Exchange where the Equity Shares are listed i.e. NSE at www.nseindia.com, Our Company al www.marshallcnc.com
and the Registrar to the Issue at www.bigshareonline.com. Investors should note that investment in equity shares involves a high degree of risk and are requested to refer the
Letter of Offer including the section “Risk Factors” beginning a page 27 of the Letter of Offer. This announcement has been prepared for publication in India and may not be
released in the United States. This announcement does not constitute an offer of Rights Equity Shares for sale in any jurisdiction, including the United States, and any Rights
Equity Shares described in this announcement may not be offered or sold in the United States absent registration under the US Securities Act of 1933, as amended, or an
exemption fram registration. There will be no public offering of Rights Equity Sharesinthe United States.
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